March 20, 2006

Galen Colwell

Coldwell Banker

660 North Coast Highway
Laguna Beach, CA 92651

Dear Galen,

It is a great honor to congratulate you on earning the prestigious award of
International President’s Elite in 2005. You are among the top 3% of more
than 126,000 Coldwell Banker sales associates worldwide.

You have proven your dedication to achieving success in the real estate
world, which is ever- changing and highly complex. You are an example of
strength and perseverance, and | thank you for being a role model for
others in our company.

Congratulations and | wish you continued success in the coming year.

Best wishes,
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Peter Hernandez

President & Chief Operating Officer
Coldwell Banker Residential Brokerage
Orange County Company
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